
 

THE CORPORATION OF THE CITY OF CAMBRIDGE 

By-law 21-086 

Being a by-law of the Corporation of the City of Cambridge to authorize the 

issuance of debentures for the rehabilitation of existing assets and construction 

of new assets contained in the Capital Funding Program 

WHEREAS it is necessary to rehabilitate existing assets and construct new assets for the City 

as identified in the City’s capital program for the capital projects of: Riverside Dam Renewal; SE 

Galt Dundas St PS, Forcemain, Trunk Sewer & Watermain; East Side NS Collector Rd 

(Allendale Rd to Middle Block Rd); and debenture monies to pay for the costs thereof at an 

estimated cost of $24,183,000, 

NOW THEREFORE BE IT RESOLVED THAT the Corporation of the City of Cambridge enacts as 

follows: 

1. THAT the construction, installation and rehabilitation costs of the capital projects above 
mentioned is hereby authorized at an estimated cost of $24,183,000. 
 

2. THAT the Treasurer may, subject to the approval of the Council, arrange with any bank or 
person for temporary advances of money to meet the costs of capital works pending the 
completion of the works and issuance of debentures. 
 

3. THAT the Regional Municipality of Waterloo be requested to issue debentures on behalf of the 
City of Cambridge for an amount not to exceed $24,183,000.  Said debentures shall bear 
interest at such rate as the Council of the Regional Municipality of Waterloo may determine for 
varying terms and amounts as follows: 
 

a. $7,600,000 for a term not to exceed fifteen years; 
b. $16,583,000 for a term not to exceed twenty years; 

 
4. AND THAT this by-law shall come into force and effect on the day it is passed. 

 

Enacted and Passed this X day of December, 2021. 
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